How to Make Any Size Tax
Refund Go Further
It’s tax season, and like last year it’s always tempting for anyone to spend their refunds rather
than put them to work. But, you may have a retirement gap that is still looming.
Close the Gap…a Little at a Time
Ask your agent about The Retirement Analysis Kit (TRAK) software, from National Life, to show you what your expected
retirement gap is, so you can stay true to your retirement savings goals by moving assets, even a smaller once-a-year
windfall like your tax refund, into your 403(b) plan using “capital conversion.”
Let’s look at an example:

Meet Jane
Jane is a 32-year-old teacher, and has
just received a $2,000 tax refund. She
had thought about using it for a trip
over spring break or remodeling her
bathroom, but remembered her
long-standing goals to save more
for retirement.
She meets with her insurance agent,
Pat, to go through her retirement plan
for the future. Using TRAK, Pat shows
her the estimated retirement shortfall
that she could experience if contributions
to her 403(b) plan remain level.
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Pat explains how, through “capital conversion,” she can use her tax refund to save more for retirement by using
her $2,000 refund for living expenses for the next four months ($500 per month), and reducing her take home pay
by $500 per month over the same time period.
And since her 403(b) contributions are pre-tax,
Jane's take-home pay reduction of $500 translates
to a contribution of $568.18 per month for a total
of $2,272.72.
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Questions?
Contact your agent today to set your appointment!
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